
Saratoga Capital Management, LLC 

The Asset Allocation Specialists© 

August 31, 2014 marks a milestone in the Saratoga Advantage Trust’s history, as the Trust celebrates 

its 20-year anniversary!  Thank you to all of you for making this possible by investing in the Trust’s 

portfolios. When we started the Trust in 1994, it was our goal to provide investors with the  

opportunity to have their assets professionally managed by an experienced team of money managers 

selected from among the nation’s leading institutional investment advisory firms, without the  

prohibitive account minimums often times associated with these managers.  The Trust has been a  

reflection of this goal and commitment since it started.   

The last 20 years have provided a wide variety of events and price swings in the stock market.  When 

the Trust started on September 1, 1994 the Dow Jones Industrial Average (the “Dow”) stood at 

3,901.44.  The Dow is a price-weighted average of 30 blue-chip stocks that are generally the leaders in 

their industry.   It has been a widely followed indicator of the stock market since October 1, 1928 (you 

cannot invest directly in the Dow).  On March 29, 1999 the Dow made history by closing above 10,000 

for the first time since it was launched by Charles Dow in 1896 at 40.94.  As I write this letter the Dow 

closed at 16,677.04 on October 23, 2014, which is 12,775 points higher than when the Trust started.  

This gain of 12,775 points was achieved with many strong advances and many sharp declines along 

the way. 

Throughout the course of the Trust’s history, I have stated that we believe that successful investing  

requires discipline and patience, and that investors should try to stay focused on their long-term  

investment goals.  We have also cautioned investors to not let short-term stock and bond market  

fluctuations or investment manias change their long-term investment strategies. 

As the Trust embarks on the future, it will remain investor-focused and committed to providing state-

of-the-art, institutional-based investment services to investors.  Thank you for being part of the Trust’s 

20-year anniversary celebration! 

 

Sincerely, 

Bruce E. Ventimiglia 

Chairman, President & 

Chief Executive Officer 

Saratoga Capital Management, LLC 

and the Saratoga Advantage Trust 

A Thank You from our President as we Celebrate 20 Years 


