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The performance noted above is net of (after) the Portfolio’s expense ratio, which is 1.22%. Performance data quoted above is historical. Past 
performance does not guarantee future results and current performance may be lower or higher than the performance data quoted. The invest-
ment return and principal value of an investment will fluctuate, so that shares when redeemed, may be worth more or less than their original cost. 
For more performance numbers current to the most recent month-end please call (800) 807-FUND. Performance shown is for Class-I shares 
(please see a prospectus for information about other share classes). The Fund’s investment adviser has voluntarily agreed to reduce its fees and/
or absorb expenses of the fund to ensure that the net annual fund operating expenses of the Class-I shares will not exceed 2.60% for as long as 
the voluntary waiver and/or reimbursement remains in effect, subject to possible recoupment from the Fund in future years. Please review the 
Fund’s prospectus for more detail on the expense waiver. A redemption fee of 2% will be levied on shares held 30 days or less, the performance 
data above does not reflect the deduction of the fee that would reduce the performance quoted.              7492-NLD-10/03/2018 

Mutual Funds involve risk, including possible loss of principal. The Portfolio’s investments in convertible securities subject the Portfolio to the risks 
associated with both fixed-income securities and common stocks. The Portfolio may invest in warrants. Such investments can provide a greater 
potential for profit or loss than an equivalent investment in the underlying security. Growth investing involves buying stocks that have relatively 
high price-to-earnings ratios. Growth stocks may be more volatile than other stocks because they are generally more sensitive to investor percep-
tions and market moves. Increased portfolio turnover may result in higher brokerage commissions, dealer mark-ups and other transaction costs 
and may result in taxable capital gains.  

1Source: Morningstar® 9/30/18. For each fund with at least a 3-year history, Morningstar calculates a Morningstar Rating based on a Morningstar Risk-
adjusted Return measure that accounts for variation in the fund’s adjusted monthly performance, placing more emphasis on downward variations and 
rewarding consistent performance. The top 10% of funds in each category receive a Morningstar RatingTM of 5 stars, the next 22.5% receive 4 stars, the 
next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. (Each share class is counted as a fraction of one fund and 
rated separately.) The investment’s independent Morningstar Rating metric is then compared against the open-end mutual fund universe’s actual perfor-
mance breakpoints to determine its extended performance rating. The Overall Morningstar Rating for a mutual fund is derived from a weighted average of 
the actual performance figures associated with its 3-, 5- and 10-year (if applicable) Morningstar Rating metrics. The Saratoga Large Cap Growth Fund 
Class I-shares rated (funds in category): 4-stars for 3yrs (1,258), 4-stars for 5yrs (1,129), and 5-stars for 10yrs (818) for the period ended 9/30/18. © 2018 
Morningstar, Inc. All rights reserved. The information contained herein is proprietary to Morningstar and/or its content providers; may not be copied or 
distributed; and is not warranted to be accurate, complete or timely.   

2US OE Large Growth Category consists of US mutual funds whose investment focus is on large US companies. 

Investors should carefully consider the investment objectives, risks, charges and expenses of the Saratoga Funds. This and other information 
about the Funds is contained in the prospectus, which can be obtained by calling (800) 807-FUND and should be read carefully before invest-
ing. The Saratoga Advantage Trust’s Funds are distributed by Northern Lights Distributors, LLC, member FINRA/SIPC. 2018 © Saratoga Capital 
Management, LLC; All Rights Reserved. Saratoga Capital Management, LLC is not affiliated with Northern Lights Distributors, LLC. 

The annualized performance of the Saratoga Large Cap Growth Fund (SLCGX) as of 9/30/18  

 1-Year 3-Year 5-Year 10-Year 15-Year 

Saratoga Large Growth (SLCGX)  +30.37% +19.95% +16.67% +15.20% +11.05% 

Morningstar Large Growth Category
2
 +23.18% +17.68% +14.02% +12.60% +9.84% 

Percentile Ranking in Category
2
  Top-9% Top-24% Top-14% Top-11% Top-21% 
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SARATOGA LARGE 
CAP GROWTH FUND 
A 5-star fund1 (overall Morningstar rating out of 1,258 Large  

Cap Growth funds as of 9/30/18 based on risk-adjusted return) 

The Saratoga Large Cap Growth Fund returned 

+8.75% annually from 9/1/94 - 9/30/18. 
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